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Global Ports Monitor




Drewry Global Container Port Throughput Index
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Calendar adjusted index
(January 2019
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* Index peaked in
June 2022

 CNY fell much
earlier in 2023

 Rebound in recent
months
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Regional summary - growth decline in throughput, April 2023 vs April 2022

-25% -20% -15% -10% -5% 0% 5% 10% 15%

Strong volume growth
in Djibouti and Lome

Africa *

Colombo depress wider
regional growth

Middle East & South Asia

Shanghai gains more than
compensate for Pearl River
WEETGES]

Greater China

Asia (excl. China) SEA deliver solid growth

Global

Brazil recovering but still
behind last year

Latin America

Europe Reduced demand in Spain and
France as economy stalls
Oceania Tauranga still impacted by

Cyclone Gabrielle

Weak demand and
North America

industrial action plague US
West Coast ports

* The index figures for Africa are based on a relatively small sample and therefore should be viewed with caution.
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Mainland China (Jan-May 2023)

Top 8 foreign trade ports (including Xiamen)

Domestic
Export Laden
Import Laden
Feeder
Foreign Empty
Total

Drewry Y

11.8%
-2.6%
-0.7%
16.4%
1.2%
3.5%

9.0%
-1.0%
1.4%
20.2%
7.7%
5.5%

North (Qingdao, Tianjin, Dalian)
Foreign laden
z Export: +7.9%

Import: +7.0%

Central (Shanghai, Ningbo-Zhoushan)

Foreign laden

N Export: -2.1% (2022 Jan -May 2.9%)
Import: -3.9%

South (Shenzhen, Guangzhou)
Foreign laden

A"

Export: -10.4% (2022 Jan -May 6.1%)
Import: -3.9%




China Trade data

Trade value (USD)

Jun 2023 vs Jun 2022 vs Jan-Jun 2023 vs  Jan-Jun 2022 vs
2022 2021 2022 2021
Export -12.4% 17.0% 2.2% 13.8%
Import -6.8% 0.0% -6.7% 5.6%
Total -10.1% 9.3% -4.2% 10.1%
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Other Asian Ports

May-23
u Apr-23
m Mar-23
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Kaohsiung
Port Klang
Singapore
Laem Chabang

Tanjung Pelepas
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North American Ports
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European Ports
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Antwerp Bruges® | | _'_ | |

1 1 1 | 1

| | | | | |

1 1 1 1 1 1 1

1 1 1 1 1 1 1
1 1 1 1 1 1 | May-23

1 1 1 1

Le Havre : : :
1 ] ] ] | I = Apr-23

1 1 1 1 1 1
-40% -30% -20% -10% 0% 10% 20% m Mar-23
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* The Belgian ports of Antwerp and Zeebrugge merged in April 2022 to form the Port of Antwerp-Bruges. ** Quarterly throughput.
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Container market growth hotspots: % growth 2022 vs. 2019

Baltic States
Tallinn - Riga - Klaipeda '~

25% N

Russian Far East
Vladivostok - Vostochny
35%

US Gulf Coast
Houston
23%

)

US East Coast

New York - Savannah

21% Canary Islands
All ports

16%

Honduras
All ports
20%

-0

Mexico West Coast
Ensenada - Lazaro Cardenas
26%

Vietnam

All ports
/. 34%

Northwest India
Mundra - Jawaharlal Nehru
22%

Panama hubs

Cambodia
Rodman / Balboa - Colon Togo Sinhoukville
) Lome 23%

42%
Brazil - Sdo Paulo and Parana
Santos - Paranagua
20%

4 River Plate
Note: some growth rates are estimated Montevideo - Buenos Aires

based on YTD handling. 20%
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Supply chain
diversification
drives port volume
growth in
Southeast Asia,
Northwest India
and Mexico

Rail investment
iIncreases size of
port hinterland
market
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High growth container markets & Opportunities




Global container port throughput
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== Y0Y change (right
axis)

Note: Data subject to change.
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Drewry container forecast, 2023

Middle East

SEA: +3.5%
Greater China: +1.1%
North Asia: 2.0%

YoY change
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Port investment opportunities — SEA & SA

Drewry " Source: Media Reports, Drewry 2023 | © Drewry Shipping Consultants 14



Drewry y

About Drewry




Principal source of material for this sharing

Drewry Ports and Terminals Insight

 Quarterly report offering:
» Spotlight analysis: thought leadership
* Port connectivity index
* Global Ports Monitor
» Regional Ports Monitor
* Deals and developments
 Port sector financial analysis

Annual Review and Forecast

» Monthly supplement providing enhanced global and regional data
 Port Throughput Indices, Port Call Indices
» Port Performance Indices, Port Congestion Trackers

Global Container Terminal Operators Annual Review and Forecast 2022/23

» Terminal industry structure and performance

» League tables and performance of terminal operators

» Operator strategies, portfolios and risk profiles

» Forecast capacity by terminal operator & region to 2026

* Individual analysis of more than 30 terminal operators and investors
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DMR: Research is in our DNA

Drewry Maritime Research

An indispensable reference since 1970, providing rigorous analysis and insightful commentary on past, present and future sector performance.

We offer a comprehensive range of titles and online services that keep our clients up-to-date with developments in every key maritime sector, from dry bulk
to chemicals, LPG to ferries.

SECTORS COVERED RESEARCH TYPES AUDIENCES SERVED

 Containers « Monthly market insights  Ship owners and operators
Importers/exporters
Banks/Financial Institutions

Port Authorities/Technical operators
Equipment manufacturers
Government agencies

Investors

* Dry Bulk Shipping
 Ports and terminals
* Tanker Shipping (Product/Crude)
» Chemical Shipping

* LNG/LPG

* Multipurpose Shipping
 Ship Operations
 Reefer

Quarterly market forecasts

Annual sector reviews and forecasts
Spotlight analysis/Special situations
Impact analysis
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What we do

We combine rigorous analysis with practical advice

In boardrooms across the globe, decisions are made based on the analysis and insight provided by our Maritime Research teams.
This rich industry knowledge and understanding provides the unique intelligence that underpins our advisory services.

RESEARCH

Maritime Research Maritime Financial Research
Independent, market-leading An Investment Research Service
research on every key on listed companies operating in
maritime sector the industry

ADVISORY &3

Maritime Advisors

Expert project-based advisory
services to the shipping industry
and financial institutions

Supply Chain Advisors

Ocean freight procurement support
and cost benchmarking services to
global retailers and manufacturers

A SPECIALIST THAT COMBINES RICH MARKET INSIGHT WITH EXPERIENCE AND EXPERTISE

Drewry y
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Drewry: Maritime Research and Consulting Services

Rigorous analysis, practical advice

Drewry is the leading international provider of research and
consulting services to the maritime and shipping industry

m Founded in 1970: More than 50 years continuously charting and
assessing the world’s maritime markets

m We serve our clients through four business units:

Maritime Research  Maritime Advisors = Supply Chain Advisors Maritime Financial Research

Drewry Y

The primary source of market
insight, analysis and advice trusted
by a global audience of maritime
and shipping industry stakeholders.
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