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Assuming the business environment for Shanghai, Hong Kong and Singapore
are shown below, please choose a region to conduct your business. (If none of
the following three options meet your expectations, please select “No answer”)
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Model 1 (MNL)

Variables Coefficients
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Model 2 (Extended MNL)

Variables Coefficients
ASC(oy)
SH -1.30%***
HK -0.69%**
SG -0.05
Envirenmental factors
TAXSH -0.04
RS GG
GOVSHsG 0.33*%**
GOVHK (0.53%%*
LEGSH 0.67%**
LEGHK/SG 052***
OPEN 0.57%%*
COM 0.06%**
No. of obs. 1044
Log likelthood -1153.95
McFadden 0.20
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Company history
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Firm size
Type of business
(0.72%**
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Location loyalty

Results of MI. models
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